SSF: General Mandate 2016
On 31 May 2016, Saigon Shoes Joint Stock Company announced the General Mandate 2016 as follows:
Article 1: Approve the report of Board of Directors on implementation of production plan of 2015, operation plan of 2016
1.1 Operation result of 2015

- Revenue: VND 101,113,000,000

- Profit (VND 8,662,000,000) (accumulated loss until the end of 2015: VND 28,144,000,000)

- Dividend payment: None

1.2 Operation plan for 2016

- Revenue: VND 16,991,000,000

- Profit: (VND 29,662,000,000) (accumulated loss until the end of 2016: VND 57,806,000,000

Voting rate: 1,051,510 shares, accounting for 74.59%

Article 2: Approve report 2015 of Supervisory Board 

Voting rate: 1,069,830 shares, accounting for 73.76%

Article 4: Approve the proposal of Board of Directors on selection of A&C Auditing and Consulting Co., Ltd, Hochiminh Auditing and Informatics Services Co., Ltd (AISC), Southern Auditing and Accounting Financial Consultancy Service Co., Ltd (AASCS) to audit financial statement 2016; assign Board of Directors to choose one of above auditors
Voting rate: 1,028,700 shares, accounting for 72.97%

Article 5: Approve the amended and supplemented Charter of Saigon Shoes Joint Stock Company

Voting rate: 1,015,700 shares, accounting for 72.05%

Article 6: Approve the Chair of Board of Directors cum Director of the Company

Voting rate: 1,015,200 shares, accounting for 72.01%

Article 7: Approve the private placement to raise charter capital in accordance with (i) Statement No. 706/2016/TTr – HDQT and (ii) plan for the private placement attached with this General Mandate 

Summary of the private placement:

7.1 Approve the plan for the private placement to strategic investors to raise charter capital from 16 billion dongs to 32 billion dongs
7.1.1 Number of shares to be offered: 1,600,000 shares

7.1.2 Par value: VND 10,000/ share

7.1.3 Offering method: Private placement to less than 100 investors

7.1.4 Offering price: VND 10,000/ share

7.1.5 Eligible buyers: domestic investors, foreign investors who meet some criteria of the Company
7.2 Approve the plan for use of the proceeds from the private placement; total proceeds is expected to be VND 16,000,000,000 and used to 
7.2.1 Pay the second land tax debt in 2015: VND 2,200,000,000

7.2.2 Payment for bank loans: VND 6,200,000,000

7.2.3 Payment for unemployment allowance: VND 7,600,000,000

7.3 Authorize Board of Directors to decide all issues related to the private placement as follows:
- Choose an appropriate offering time 

- Decide number of shares, share price, transfer restriction time

- Carry out the necessary procedures for the private placement

- Choose a replacement offering plan

- Make documents on additional listing and depository

- Carry out the procedures for business registration related to change in charter capital due to the private placement

Article 8: Appoint additional members of Board of Directors and Supervisory Board for term of 2014 – 2019
8.1 Members of Board of Directors:

+ Nguyen Doan Duy Thanh

+ Truong Thi Phuong

8.2 Members of Supervisory Board 

+ Tran Van Khoa

+ Nguyen Thi Ha

+ Dao Thi My Lien

Article 9:The General Mandate takes effect as from the signing date; assign Board of Directors, Director of the Company to perform the General Mandate 


